

AUTHORITY TO DISBURSE

[bookmark: inline_property_address|0]RE:  ​​


[bookmark: settlement_agency_name|1][bookmark: lender_name|2][bookmark: lender_name|3]	The undersigned hereby authorize Iconic Title Agency LLC​​ and _______________​​ to disburse the proceeds of the mortgage loan from _______________​​, on the property located at:

[bookmark: inline_property_address|4]​​

in accordance with the Closing Disclosure and Settlement Statement, and to endorse all checks for that purpose.

	It is further agreed that this closing and the release of closing proceeds is done in consideration of the Closing Attorney's reliance on information from the current mortgage holders of the property as to the correct payoff amounts for outstanding mortgages.  The Borrowers agree that if there is any shortage with regard to the payoff amount, they will remit any balance owing promptly to the said mortgagees, will assist the Closing Attorney to obtain discharges of such mortgages and will hold the Closing Attorneys harmless and indemnified from any claims arising from any such shortage.

	Borrowers hereby appoint Closing Attorney as Power of Attorney to execute any omitted signatures or initials on documents that have been reviewed and explained as part of the closing but inadvertently omitted.

[bookmark: loan_amount|5]Loan Amount:  $___________​​


	[bookmark: borrower_array.0.signature_lines|6]______________________________
​​
	[bookmark: borrower_array.0.signature_date|7]Date:           ​​







