[bookmark: loan_number|0]Loan Number: ​​

[bookmark: borrower_name|1]Borrower(s):	​​

[bookmark: property_address_lines|2]Property Address:	
,​​

IMPORTANT NOTICE ABOUT PROPERTY TAXES
FOR BUYERS AND SELLERS

1. [bookmark: property_address_state_word|3]Under _____​​ Law, payment of property taxes is the responsibility of the person who owns the property on April 1st.  

2. The buyer and seller may agree to divide the taxes between them, but if any part of the taxes is not paid, a lien will be filed in the name of the person who owned the property on April 1st.

PLEASE BE AWARE

If you are the seller – Even if you no longer own the property, a lien may have a negative effect on your credit rating.
If you are the buyer – If a lien is filed in the seller’s name, the municipality may foreclose on your property unless the taxes are paid.

3. Municipalities have different fiscal year and tax due dates.

4. Make sure you understand the buyer’s and seller’s obligations with regard to property taxes and what may happen if taxes are not paid as agreed.

5. If you feel a lien has been filed incorrectly in your name, please contact the Bureau of Consumer Protection to determine what remedies are available to you to repair your credit rating.

THESE POTENTIAL PROBLEMS CAN BE AVOIDED BY PROVIDING THAT FUNDS ARE SET ASIDE IN ESCROW AT THE TIME OF CLOSING TO ENSURE THAT PROPERTY TAXES WILL BE PAID.

Borrowers:
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​​
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Sellers:
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